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ENGLISH VERSION

Instructions : (1) Right side figures show marks of each question.

(2) Necessary calculations must be a part of answer.

1 On 1-4-2021 Shri Meet held 12% debenture of Tata Ltd. 20
face value of which is Rs. 1,00,000 and book value is Rs. 1,04,000.

Interest on this debentures is paid on 30t June and 315t December.

Transaction for the year ended on 31-3-2022 were as under :

Date Face value Rate Remark

Rs. Rs.
31-5-"21 25,000 120 Sales cum interest
31-7-"21 40,000 110 Purchase cum interest
1-10-"21 30,000 105 Sales Ex interest
30-11-"21 50,000 90 Purchase Ex interest

- Brokerage is paid @ 1% on market-value on every transaction

of purchase and sale.
- Stock valuation is done on FIFO method.

Prepare 12% Debentures account of Tata Ltd. for the year
ended 31-3-2022 in the books of Meet.

OR

1 On 1-4-2021 Shri Jil held 6% Government Securities, face 20
value of which is Rs. 2,00,000 and book value is 20% more than
its face value. Interest paid on 30! June and 315t December.
Brokerage is paid @ 1% on market value on every transaction of

purchase and sale.

HAP-19080001050701] 8 [ Contd...



Date Face value Rate Remark

Rs. Rs.
1-6-'21 60,000 98 Purchase Ex interest
31-7-21 80,000 98 Purchase Cum interest
31-8-21 40,000 95 Sales Cum interest
1-11-"21 1,00,000 96 Sales Ex interest

Stock in calculated by LIFO method.

Prepare 6% Government Securities account from the above

transaction for the year 2021-22.

2 Shree Kethi prepare accounts by single entry system. He 20

provides following details :

Particulars 1-4-"21 31-3-'22

Rs. Rs.
Plant 50,000 70,000
Debtors 1,91,000 2,67,000
Creditors of Exp. 42,000 24,000
Creditors of Material 1.64,000 2,16,000
Stock 2,54,000 1,82,000
Cash and Bank A/c 59,100 ?

Other detail :

Particulars Rs.
Cash SAleS....ooeveeeeeeeeeeeeeeeeeeeeee e 1,50,000
Credit Sales ....ooovvvveeeeeeieeeiieiiiieeeeeeeeeeeees 4,50,000
Credit purchase ........cccccceeevveeiniieennieeeen. 3,60,000
Paid to creditors .....ooooeevveeeeiiiiiiiiieeeeeeee, 3,05,000
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Cash received from debtors.......cccceeeeeeeenns 3,50,000

Bad debt write off..........ccooovvviiiiiiiiiiiiiiiiinnn 16,000
Discount to debtors ..........ooeevveviiiiiiiiiniinnnnnnnn. 8,000
Discount received from creditors ................... 3,000
EXPENSES ..ccevviiiiieieiiieeeeeieee et 1,25,000
Withdrawing .........cccceeeeviiieeiiieeiieeeeieeeeieeene 90,000

More plant was purchased on Dt. 1-10-2021. Calculate
depreciation at 10%.

Prepare Final Account of Shree Kethi.

OR
2 Shree Lalo keeps his accounts according to single entry system. 20
Prepare final accounts from the year Dt. 31-3-2022.
(I) Cash Account for the year 2021-22 :
Dr. Cr.
Particulars Rs. | Particulars Rs.
To Balance 15,000 [ By Creditors 9,00,000
To Debtors 8.00,000 | By Bill payable 60,000
To Bill receivable 70,000 [ By Purchases 2,00,000
To Sales 5,00,000 | By Salary 60,000
To Bad debt return 5,000 | By Insurance 3,600
To Sales of old By 10% Investment
furniture (purchase of
(Dt. 1-10-2021) 30,000 Dt. 1-10-2021) 50,000
By Office exp. 76,400
By Drawings 60,000
By Balance 10,000
14,20,000 14,20,000
HAP-19080001050701] 10 [ Contd...




(Il) Details of Assets and Liabilities :

Particulars 1-4-21 31-3-"22

Rs. Rs.
Furniture 1,50,000 ?
Debtors 1,60,000 2,00,000
Creditors 1,00,000 1,20,000
Bills receivable 30,000 50,000
Bills payable 20,000 40,000
Stock 1,10,000 1,40,000
Unpaid salary 4,000 6,000
Prepaid insurance 600 900

(IlT) Other Information :

Rs.
- Discounts allowed ...........eeveeeeeeeeeeeeeneeennnnnns 20,000
- Discounts received ...........uuvuueeeeeeeeeeeeeeeennns 30,000
- Bad-debts ....ccooeiiiiiiiiiieee 20,000
- Endorsed billS......cooovvveeeveeiiiiiiiiiiiieee, 10,000

- Goods taken for personal use Rs. 10,000

- Depreciate furniture @ 20%. Depreciated value of

furniture on sale on Dt. 1-4-2021 Rs. 50,000.

- Bad-debt reserve @ 5%.
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3 Shashi Ltd. issued 6,00,000 ordinary shares of Rs. 10 each 15

at a premium of 30%.

Entire issue was fully underwritten by the underwriters, A, B,

C and D as under :
A =20%, B =30%, C =10%, D = 40%.

Company received applications for 5,40,000 ordinary shares

which include "Marked applications" as below.

A = 80,000 shares, C = 50,000 shares

B = 1,00,000 shares, D = 2,10,000 shares
Underwrites will be paid 5% commission.

Prepare statement showing net liability of underwriters and

pass Journal Entries in the books of Shashi Ltd.
OR
3 Geet Ltd. issued 8,00,000 ordinary shares of Rs. 10 each at a 15

premium of 50%, entire issue is underwritten by three underwriters

as under :

x = 4,00,000 shares, y = 3,00,000 shares, z = 1,00,000 shares
Apart from this they have given firm underwriting for :

x = 70,000 shares, y = 50,000 shares, z = 20,000 shares

Company receives applications for 7,20,000 shares which
include marked applications. Marked applications with firm

underwriting were as under.
x = 3,50,000 shares, y = 2,00,000 shares, z = 50,000 shares

Underwriting commission is to be calculated at 5% on issue

price.

- Ascertain liability of each underwriter. (No Credit is given

for firm underwriting)

- Write journal entries in books of Geet Ltd.
HAP-19080001050701] 12 [ Contd...



4 A product passes through three processes O, P and Q and 15
thereafter it is transferred to finished stock account. Output of
process O is transferred to process P at 25% profit on the transfer
price and output of process P and Q each is transferred at 20%
profit on each transfer price.

The following information is received in respect of the year
ended on 315t March, 2022.
Particulars Process Finished
(0] P 0 Stock
- Opening stock 20,000 | 24,000 | 16,000 60,000
- Direct material 40,000 | 42,000 [ 60,000 -
- Direct labour 30,000 [ 30,000 | 32,000 -
- Factory exp. 28.000 | 12,000 | 80,000 -
- Closing stock 10,000 [ 12,000 | 8,000 30,000
- Inter process profit
included in opening
stock - 4,000 | 4,000 22,000
Stock is process are valued at prime cost. Finished stock is
valued at the price at which it is received from process Q. Sales
amounted to Rs. 8,00,000.
You have to prepare :
- Process account and finished stock A/c
- Actual realised profit.
OR
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4  Jeet Company product passes through two processes before it 15

is transferred to finished stock. The output of process 1 is

transferred to process 2 at a price calculated to give a profit of

1
335% on the transfer price and the output of process 2 is charged

to finished stock at a profit of 20% on the cost.

Particulars Process

1 2
- Opening stock 3,000 2,000
- Material consumed 5,000 2,000
- Direct wages 13,000 8,000
- Factory exp. 3,000 2,000
- Closing stock 2,000 1,500

Stock in process are valued at prime cost. The opening stock
of finished goods was Rs. 8,000 and closing stock was Rs. 9,000.
Sales during the period were Rs. 64,000. The reserve for unrealized
profit in the process No. 2 and finished goods were Rs. 600 and
Rs. 2,200 respectively.

Prepare Process Account and Finished Stock Account.
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